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Projects & Engineering

Engineering and project
execution solutions to
optimise operation and
drilling and to support
activities in the energy
transition

PARETO ENERGY CONFERENCE

Odfjell Technology - who we are

(==t

Well Services

Global technology &
service provider for
well construction,
intervention and
plug & abandonment

4.3bn NOK

Revenue LTM Q2 2023

17

Platform Operations
+ 1 Jack-Up

R
Ao
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Operations

Extensive experience
and competency in
operating offshore
drilling facilities and in
Jack-Up Management

790m NOK

EBITDA LTM Q2 2023

30

Countries

* codfijell
technology

Highly integrated technology and
engineering company

delivering specialist services,
technology and competence across
the global energy value chain

2400 TTbn NOK
Employees Backlog
15 1.1x

Offices & bases Leverage Ratio (adj))
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Combining 50 years of industry experience *Zodfjell

: technology
with the technology of tomorrow
2022
1973 1978 1983 1990 2010 Odfjell Drilling Ltd. spun
fjell Drilling & First Norwegian H3 Drilling unit Global expansion offthe Well Services,

ggriultinlg C?)mpany company to be Deepsea i EStabliSh?d DW driIIinZ 2 ' Ope.ratiohs and

awarded a o presence in the , , Engineering segments
AS formally production drilling Bergen joins the Middle East with services Brazll into a Odfjell Technology.
established contract with fleet Well Services Afr'?a and Asia Listed on OSE end of Q1

Deepsea Saga Pacific 2022

1975 2007-2012

® Started with Drilling 1982 Start of the renewal of 2020

1971 Tools rental Odfjell fleet with four new Act , H
Casing running 6th gen. harsh environment ctive step into the

. : mobile offshore wind
Engineered the business MODUs market b
first H3 rig Deep established acquiringySWAY and
iiian”er with establishing Odfjell

Oceanwind AS
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Our Business

Part ownership in
Odfjell Oceanwind AS

Serving energy

clients globally

Platform
drilling,
maintenance
and inspection P
services

Worldclass
supplier of well
services
equipment and
personnel

Engineering
and
administration
hubsin
Norway, UK,
Dubaiand
Manila

Serving the
onshore
sectoras ¢
well as
offshore

* codfijell
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. . * codfijell
Financial performance technology
Revenue EBITDA Cash from Ops Cash Balance
1250M 212M 618M
598M
11311 145M 1880 197M 193M 29a6M -
995M 170M
9220
4290 432M
836M 197M 411M
118M 162M
119M
102M
I 36M
Q@ @2 03 04 Q1 a2 Q. @ 03 04 Q1 a2 Qi @2 03 04 Q1 Q2 Q. Q2 03 @ 01 Q2
2022 2022 2022 2022 2023 2023 2022 2022 2022 2022 2023 2023 2022 2022 2022 2022 2023 2023 2022 2022 2022 2022 2023 2023

Consecutive revenue growth through six quarters
Consistent margin level and EBITDA growth
Resilient business model which has generated positive results and cash through the cycles

Strong cash generation

Quarterly dividend disbursements
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Strategic priorities technology

Deliver and develop OTL's integrated service and product solutions
Today and Tomorrow

I@ Financial

=  Maintain high operational excellence = Continue the growth in markets we are =  Revenue growth

= Strengthen QHSSE culture already strong

= ESG focused

= Improve EBITDA margin
= |nternational expansion into new
markets

= Deli d perf It . terly dividend t
elivery and performance culture - Use M&A to expand service offering Quarterly dividend payments

and contract portfolio

= Maximise free cash

Grow through innovation, global expansion, and operational excellence
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GFOWth St rategy technology

Well Services ? @Norway

Canada Ko e
Py Netherlands . /
omania
@ Proiects & ] A Turkmenistan
r
M En(g);JienCeesring o i
@ Mexico o Saudi Arabia .. AT
o UAE Thailand 9
Guyana e 0 Philippines
- O Vietnam
Operations Brazil
Py @® Namibia
Engineering hubs 12 Operational Bases . New operations and entities New geographic targets
Bergen, Stavanger, Europe, Middle East, Canada and Namibia North and South America
Aberdeen, Dubai, Asia
Manila
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Market outlook - Strong growth

Rig Activity and
E&P Spending

Upturnin rig activity and E&P

spending create growth

potential for all our services

Drilling tools
and services

Global spending on drilling
tools and services expected
to remain high in the coming

years

* codfijell
technology

Upcycle
Upcycle expected to last for a

number of years

Active rigs
Increased number of active
rigs and drilling operations

globally
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Key takeaways

Track record of delivering quality operations and
positive results throughout market cycles

Strong market fundamentals
Well positioned for growth

Strategic focus with the aim to grow internationally
and through expanding product offering

* codfijell
technology

Solid cash and debt situation

Considerable cash flow supporting both
investments and returning cash to shareholders

Dividend distribution with quarterly payouts
established
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Thank you for
your attention!

www.odfjelltechnology.com
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Odfjell Technology - Projects & Engineering "Zodfjell

technology

Offices in Norway, UK and Manila ﬂl @

* Approximately 170 employees and 100 contractors

+ Recognised provider of specialist engineering services for platform, drilling Projects and Special Periodic Modifications and Yard stays
. . engineering Surveys (SPS) and upgrades
rigs, jack ups and offshore floaters recertification
» Sustainable engineering solutions to optimise operations and reduce carbon @
footprint through efficient project execution e @ _“A/’Ve
* Strategic partner, delivering design expertise (marine, electrical and structural ' ‘
engineering) for Odfjell Oceanwind Integrity Offshore Marine _ Energy
management and construction services optimisation and
¢ Order backlog of 525m NOK inspection services services energy reduction
Revenue EBITDA Customers Competitors
N Cdfjell
163M equmor 5 drilling wood. IKCATS
140M o
104M AkerBP g:} En
¥ Archer HEAD
ENERGY
== dfjell
TAQ,\ @ oceanwind GLosaL \NESTEON
9% W21 %M20 %l 16 % -
Ql Q@2 Q@3 o Q1 Q2 Q1 Q@2 Q@3 @ Qo Q2
2022 2022 2022 2022 2023 2023 2022 2022 2022 2022 2023 2023

13
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Odfjell Technology - Operations

odfjell
technology

Extensive experience and competency in operating offshore drilling
= Strong reputation for high operational performance

= Long contracts with major operators

= Contract conditions which provide stable margins with low risk
= Base for offering engineering and well services
= QOperations on the Norwegian, UK Continental Shelves

= Order backlog of 6.8bn NOK

Clients Platforms Location
Heidrun Norway
Equinor <|: Johan Sverdrup Norway
Mariner UK
OKEA Brage Norway
ConocoPhillips 3 Platforms Norway
bp 3 Platforms UK
TAQA 5 Platforms UK
Serica Energy Bruce UK

Linus

Norway

2023 2024 2025 2026 2027 2028 2029 2030 2031

EBITDA Service Offerings Competitors

599M 598M

Q1 Q2 Q3 Q4 Q1 Q2
2022 2022 2022 2022 2023 2023

51M  O3M

479M 481M
413M

at Q2 Q3
2022 2022 2022

53M 52M
34M
9 % 9 %

Q4 Q1 Q2
2022 2023 2023

Integrated drilling, well and

maintenance services provider

= Jack-Up management
Modular drilling solutions
= Offshore construction and

inspection services

Archer

[ Deurac

14
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Odfjell Technology - Well Services " Sodfiell

technology

* Serving key regions and clients in 30 countries from 12 bases in

Europe, Asia and the Middle East I%I Well Intervention g Drilling Tool
* Main growth drivers are rig count and operators spend on Operations Rental

exploration and production

* 70% of revenue related to high margin product rental

* Backlog of 3.8bn NOK;. Multi-year contracts with major Oil & Gas - .
companies, rig owners and service companies &@ Tubular Running 'n—"" Integrated

R Y

%] Operations g Services

saou s i
jell
374M 374m 393M 138M 13m 136M equlnor ~ drilling O =xrro Weatlmrmrll
330M 116M 5
287M 99M & AkerBP — {:}p
- TotalEnergies q)) EEIA_L!lg)LgER G)!;?::gup le‘b
ConocoPhillips
#» OMV Petrom i Baker Hughes 53 \i_alhr‘em
34 %35 %37 %35 % W35 % @34 % 6
aslb HALLIBURTON WorxsTRmGS INTERNATIONAL Coettore ety
Q1 Q@ Q@ Q4 al Q2 Q. Q@ Q3 Q@ Q1 Q2 == perronas HALLIBURTON e s bore ne
2022 2022 2022 2022 2023 2023 2022 2022 2022 2022 2023 2023

ervices contract backlog is based on remaining contract duration and estimated run-rate for the long-term contracts
), with options/extensions discounted by 50

(more than 12 months) which have a solid counterpart (i.e., excluding contra th higher risk clients — currently there are

15
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Key client focus areas across oil & gas life of field and

new energy solutions

o)

&

NAS

Exploration &
development

Selected OTL deliverables = Drilling tool rentals

= Tubular running services
= Drilling engineering

= |nspection service

= Wellbore clean-up

Well Services
Operations

Projects & Engineering

Legend: High relevance

* codfijell
technology
Hydrocarbon production to renewables
QB/ O
[ Q O
Production/Asset Well abandonment & Renewables
integrity decommission
= Production drilling = Fully integrated service = Wind turbine technology and

through alliances and assembly competence

= Projects and engineering for

yard stays and major partnerships = Integration of new
projects = Engineering for topside technology

= Marine and subsea reactivation or installation of = Electrification solutions
competence e EFeRl g Uie = Hybridisation solutions

= New technology for slot
recovery — fishing and
casing exit services

= Structural integrity
management
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Odfjell Technology listed after a spin off from technology
Odfjell Drilling - 29 March 2022

Historic business structure Overview of the Spin Off

Odfjell Partners Ltd. Other Shareholders « Odfjell Drilling Ltd. spun off the Well Services and Energy (Drilling Operations and
(Helene Odfjell) Engineering) segments into a new company, Odfjell Technology Ltd.
60% 40% - OSE listing of OTL completed end of Q1 2022
+ Inrelation to the Spin Off, existing shareholders of ODL received their pro rata distribution of
\/—\ new shares in accordance with their pre-split ownership in ODL
gdﬁe" ¢ OTLissued NOK ~1,1700m of secured bonds and USD 25m in a super-senior RCF to carry out
rilling internal transactions and to repay the USD 150m bank facility related to the businesses being
spun off
) - : :E . dfiell . .
Mobile Offshore Drilling Units (MODU) toecf'uenology Key rationale for the Spm Off
Deepsea Aberdeen %‘ Drilling Operations + Position OTL as the independent quality supplier of integrated products and services operations
in the oil & gas market, with strong potential to expand into other new markets, including
@ offshore wind
Deepsea Atlantic .»@ Engineering E «  Simplify both OTL's and ODL's corporate and capital structure
O [=-]
Deepsea Stavanger =] « Enable increased OTL management focus on the attractive financial performance and growth
] prospects of the business including potential new markets
Well Services
Deepsea Nordkapp * + Position OTL as an investment opportunity, enhance public interest and analyst coverage, to
unlock discount in valuation by attracting the right investors
Unit management (Yantai "\ iti « Accelerate path to energy transition, creating additional value for the shareholders
Mira, Hercules and Bollsta) z,@ Energy Transition P oy ' 9
! Notes: 1): DNB Bank ASA, Danske Bank, Norwegian Branch, and Nordea Bank were the lenders of the existing bank facility that
D Stg%rljgaﬂgigdelrﬁitteyd on Oslo Stock Exchange as a was refinanced by proceeds from the bond issue and the SSRCF. The investment banking divisions of the same banks were

the managers of the bond issue, and DNB Bank ASA and Danske Bank, Norwegian Branch are the lenders under the SSRCF

17
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Odfjell Technology! has delivered stable through-the-cycle performance '=§:I:Lerllolo
Resilient business model - solid revenue and EBITDA prospects with increasing oil price and offshore activity 9y

Revenue by Quarter

1250M
1131M 1145M

995M
922M

228M 836M
753M
G79M BEOM

GOIM 612M 626M

5&1M 553

235M

Q12019 Q2 2019 Q32019 Q4 2019 Q12020 Q2 2020 Q3 2020 Q4 2020 Q1 2021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q3 2022 Q4 2022 Q12023 Q2 2023
@ GES/Corp @ Operations @ Projects & Engineering @Well Services
EBITDA by Quarter

2120
183M 19T 193M
170M
141M
121M 128M 118M
- 100M 103M 1023M 101M
78 101M 22M 77
521
61M
43M ot

Q12019 Q2 2019 Q3209 Q42019 Q12020 Q2 2020 Q3 2020 Q4 2020 Q12021 Q2 2021 Q3 2021 Q4 2021 Q12022 Q2 2022 Q32022 Q4 2022 Q12023 Q2 2023

@ GBS/Corp @ Operations @ Projects & Engineering @Well Services

Notes: Predecessor management accounts 2019-2021 ’I 8
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