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Odfjell Drilling and Odfjell Technology Group Structure
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Established in 1973, Odfjell Drilling was the first Norwegian drilling contractor. Over the years, Odfjell Drilling evolved to include Well
Services, Platform Drilling and Engineering in the group portfolio. In March 2022, Odfjell Drilling separated the mobile offshore drilling
rig business from the other divisions and created a new company called Odfjell Technology.

Exchange

Odfjell Drilling

Listed on Oslo Stock

Odfjell Technology

Listed on Oslo Stock Exchange

Mobile Offshore Drilling Units

(MODU)

Engineering

Drilling Operations

Well Services

Odfjell OceanWind

Private Registered Company

Modern Fleet of 6t
Generation Semi-

Submersible Drilling Rigs

Turnkey Rig Management

Services

Engineering solutions
Energy solutions
Integrity & inspection
Project management
HVAC-R departments
Marine services

Subsea services

Platform operations
MOU management
P&A operations
Modular operations

Construction &
installation

Tubular Running
Casing Drilling
Wellbore Cleanup
Well Intervention
Drilling Tools

Mobile Offshore Wind Units
(MOWU)

Mobile Offshore Wind Units (floating
wind turbines) for the supply of clean
electricity to offshore drilling rigs and
fixed platforms
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Odfjell Technology

technology
Projects &
Engineering hubs <
- Platform drilling, < in Norway, UK, :
Part ownership in and maintenance, Dubai and Manila Serving the
strategic partner to modifications & e onshore sector as 4
Odfjell Oceanwind AS upgrades : g well as offshore

Compliance Management

Asset Integrity Management

Emissions Reduction & Worldclass supplier

Energy optimization of W,e” SERYESS
, equipment and

personnel



ODFJELL TECHNOLOGY SR & P&A
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Our long term vision
Global provider

Decommissioni ng Global provider in P&A specific to
Well Services and downhole tools

Plug & Abandonment Topside solutions

P&A is integral in our Topside solutions —
business plan. efficient and cost effective.
Integrated

Core Strategy Services

P&A is a part of our Integrated with Odfjell
core strategy Collaboration Alliance, Odfjell

Technology and Odfjell Drilling

Our Vision Geothermal

Using our heritage and Geothermal drilling services

expertise to support the (onshore and offshore).

energy transition



ODFJELL TECHNOLOGY SR & P&N

Our aspirations

Global provider in P&A

To become a global provider in P&A service delivery which
is both cost effective and efficient through:

‘ Provision of new technology

‘ Competent personnel

© Integrated services ﬁ
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ODFJELL TECHNOLOGY SR & P&A

How we make a difference

" sodfjell = odfjcll
technology drilling
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Modular Assets for Technology enabler Downhole Dedicated MODU
Fixed Installations and new technologies service provider P&A Rig
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ODFJELL TECHNOLOGY SR & P&A
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High Level Capability & Services Summary technology

MODU Rig Sl Dowr!hole Well Services Operations Engineering
Assets Services
+ Light & Heavy +  SIMOPS opportunities o Cut &Pull » Tubular running * Rig Crew * Return to Service - rig
Intervention work and operational » Downhole Jack services (TRS) * Rig management activation
+ Wireline flexibility » (Casing cleaning » (Casingrunning services  * Maintenance » Asset preparation
» Coiled Tubing * Modular Rig recovery (CRS) *  Well Control certified * Maintenance
+ P&A work scope * Rigless P&A units * Plugs and Packers *  Wellbore cleanout * Management system & ¢ Operational
* Drilling * Wireline * Annular barrier test * Fishing procedures optimisation
»  Completion » Coiled Tubing tools *  Well Intervention * Greeninitiatives
*  Workover / re- *  Wireline Unit » Drill Pipe Rental * Rig Inspection Services
completion * Down hole tooling
providor

OTL become a key supplier for solving the future P&A challenge

with our integrated service package




ODFJELL TECHNOLOGY SR & P&A

* codfjell

Modular assets - introducing operational flexibility technology
SLOT RECOVERY PERMANENT P&A

SIMOPS: SIMOPS:

Rigless unit + Drilling Rigless unit +
' Modular rig

Rigless unit Rigless unit + Rigless unit
(standalone) Drilling rig (standalone)

e = i Y
Rigless Units Modular Rig Available assets
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Our \Vision

Using our heritage and expertise to support
the energy transition
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