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Important Notice

By reading this company presentation (the “Presentation”), or attending any meeting or presentation held in relation there to, you (the
“Recipient”) agree to be bound by the following terms, conditions and limitations.

The Presentation has been prepared by Odfjell Technology Ltd (the "Company") solely for information purposes and may not be
reproduced or redistributed, in whole or in part, to any other person.

The Presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
("relevant persons”). Any person who is not a relevant person should not act or rely on the Presentation or any of its contents. The
Presentation does not constitute any recommendation to buy, sell or otherwise transact with any securities issued by the Company.
The distribution of this Presentation may be restricted by law in certain jurisdictions, and the Recipient should inform itself about, and
observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the laws of any such
jurisdiction.

No representation, warranty or undertaking, express or implied, is made by the Company and no reliance should be placed on the
fairness, accuracy, completeness or correctness of the information or the opinions in this Presentation. The Company shall have no
responsibility or liability whatsoever (for negligence or otherwise) for any loss arising from the use by any person or entity of the
information set forth in the Presentation. All information set forth in the Presentation may change materially and without notice.

This Presentation includes "forward looking statements". Forward looking statements are statements that are not historical facts and
are usually identified by words such as "believes’, "expects’, "anticipates’, "intends’, "estimates", "will", "may", "continues", "should" etc.
These forward looking statements reflect the Company's beliefs, intentions and current expectations concerning, among other things,
the Company's results, financial condition, liquidity position, prospects, growth and strategies. These statements involve risks and
uncertainties because they relate to future events and depend on future circumstances that may or may not occur. Forward looking
statements are not guarantees of future performance and no representation that any such statements or forecasts will be achieved

are made.

The Company uses certain financial information calculated on a basis other than in accordance with IFRS, including EBITDA and
EBITDA margin, as supplemental financial measures in this Presentation. These non-IFRS financial measures are provided as
additional insight into the Company’'s ongoing financial performance and to enhance the user’'s overall understanding of the
Company'’s financial results and the potential impact of any corporate development activities.

An investment in the Company involves significant risk, and several factors could cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements that may be expressed
or implied by statements and information in the Presentation.

The Company disclaims any obligation to update or revise any information set out in this Presentation, including the forward-looking
statements, whether as a result of new information, future events or otherwise.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive
jurisdiction of Norwegian courts.
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Steady performance and solid order backlog

Revenue (bnNOK) EBITDA (mNOK)
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Well positioned for growth
Market comments Revenue Q4 LTM per geographical market
* Expected marketimprovement in Q3
63% 5% 8% P&

2025
* Growth opportunities in the P&A market

* Well positioned for growth in existing and
new regions with high tender activity in
South-America, Western-Africa, Middle

East and Asia

* Stable markets expected in Norway and
UK

Il Norway B uk [l Europe - Other countries [l Asia and Middle East Africa and Americas

Global presence

e 'Norway
UK
o CaNada Retheriands ,
.Romama. Turkmenistan
O .
USA Saudi Arabi’s..KUWalt
UAE Thailand
Guyana ® ©® o Philippines
Suriname Vietnam
E/ - ® Malaysia
Y ® |hdonesia
Brazil @ ® Namibia



Order backlog of 13.3 billion NOK "*lodiell
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Solid backlog and strong revenue visibility driven by successful contract wins
Backlog development (bnNOK) Major contracts won last 12 months (mNOK)
I options [ Firm 14n
' 13,7 , Customer Contract Description Business Area Total Value
Equinor Visund and Grane Operations 2224 m
Equinor Johan Sverdrup - extension Operations 1368 m
Major Global Operator Workover work Operations 934 m
KCAD Njord/Grane/Oseberg/Kvitebjorn  Well Services 290 m
Equinor Visund and Grane Well Services 265 m
COSL 4 Rigs-TRS Well Services 220m

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QT Q2 Q3 Q4
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024

Backlog by segment (bnNOK) Number of contracts won last 12 months
PaE Contract size Contract value in mMNOK  # of Contracts won  Value of contracts

B Well Services Super-major 1000 + 2 3,591 m

Il Operations Major 500-1000 1 934 m
Very Large 200-500 4 988 m
Large 100-200 4 533 m
Substantial 25-100 11 640 m
Sizeable 10-25 13 233 m
Small 1-10 96 320m




Reelwell - Powered Drill Pipe
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Odfjell Technology and Reelwell strateqgic cooperation to deploy DuallLink technology for

enhanced offshore drilling

PEEINEN

An innovative technology company offering the DualLink digital
pipe system that integrates real-time telemetry and wellbore power
for superior control.

Strategic cooperation

In 2024, Odfjell Technology and Reelwell formed a strategic
cooperation, securing up to ten years of exclusivity for DualLink in
the North Sea.

First deployment for VVar Energi ASA

The initial one-year contract, signed in January 2025, includes
options for four annual extensions and potential for expansion
across all Var Energi North Sea installations.

DualLink: Enhancing drilling performance

DualLink improves efficiency with simultaneous signal and power
delivery, reducing costs, enhancing safety, and optimising well
performance.

DUAUNJK

POWERED DIGITAL NETWORK
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Dividend level consistent with last quarter

Attractive growthin dividends Foundation for dividend distribution

13% implied annualised directyield in Q4

60mNOK 60mNOK ¢ Strategic focus on shareholder
return

* Strong annual cash generation

* Substantial available liquidity

45mNOK * Leverage ratio well below the

1.5x incurrence threshold

25mNOK 25mNOK

Q3-23 Q4-23 Q1-24 Q2-24 Q3-24 Q4-24 9



Continuous focus on Performance and Improvement Program
2025-2027 e ooy

Purpose

@) ®

Improve financial performance Improve margins Improve competitive edge

Program

Revenue improvement Costimprovement Cash improvement
initiatives and targets initiatives and targets initiatives and targets

Framework

Improvement program Plans, actions & KPIs
toolbox '

Strateqy







Group financials

Delivering steady financial performance in
line with expectations for the quarter

Revenue (MNOK) EBITDA (mNOK)
¢ ll +8°/0| |
1450
1334 1342 (-15%
l 223

191

Comments

Q4 2024 Q32024 Q4 2023 Q4 2024 Q3 2024 Q4 2023

Key figures Q42024 Q32024 Q42023 2024FY 2023FY
Operating revenue 1450 1334 1342 5427 5021

EBITDA 191 201 223 825 840

EBITDA Margin % 13.2 % 151 % 16.7 % 15.2 % 16.7 %
Operating profit (EBIT) 109 119 136 497 492
Net profit (loss) 72 39 137 251 344
Cash generated from operations 262 186 551 707 878
Net cash flow from investing activities (106) (104) (36) (375) (222)
Free Cash Flow 128 27 474 179 493

Available Liquidity 1144 1039 913 1144

913

Results current quarter vs same quarter previous year

Revenue growth of 108 million, with higher activity for Operations and
Well Services.

EBITDA dropped 32 million, driven by shift in productline mix in Well
Services, impacts of not renewed CCS contractin Well Services Norway
and reduced bonus achievement in Operations.

Results current quarter vs previous quarter

Revenue growth of 116 million and EBITDA reduction of 10 million.

The YE EBITDA figure of 825 million includes “one offs” expenses of 25
million; legal cost HMRC tax case UK, other personnel related
cost/severance packages and legal costs due to refinancing.
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Well Services

Results affected by high pass-through revenue,
contract change in Norway and product mix changes

Revenue (MNOK) EBITDA (mNOK)
¢ |+4%| |
502
462 48 (7% )
l 178

Q4 2024 Q32024 Q4 2023 Q4 2024 Q32024 Q4 2023
Key figures Q4 2024 Q3 2024 Q4 2023 2024 FY 2023 FY
Operating revenue 502 462 481 1891 1779
EBITDA 147 142 178 628 637
EBITDA Margin % 29.4 % 30.8% 37.1% 332 % 35.8%

.

Comments

Results current quarter vs same quarter previous year

Revenue slightly up due to higherrevenue in the Middle East, higher
activity on wellbore cleaning in Africa and Norway, and general higher
activity in Europe.

EBITDA dropped 31 million due to changes in product mix globally

EBITDA margin of 29% mainly caused by product mix change and high
pass-through revenue

EBITDA margin of 36% for 2024 excluding pass through revenue of 211
million

Results current quarter vs previous quarter

Revenue growth of 40 million and EBITDA improvement of 5 million.

13
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Operations

High activity in the quarter - margin affected
by costs related to contract closing/ handover

Revenue (MNOK) EBITDA (mNOK)
¢ ll +16% ',
724
644 -

Comments

Results current quarter vs same quarter previous year

* Revenue up 102 million mainly driven by higher activity level in the UK and

Q4 2024 Q32024 Q4 2023 Q4 2024 Q3 2024 Q4 2023 Norway
* EBITDA dropped with 9 million due to lower bonus achievements and
cost related to contract closing/handover on Heidrun and Brage
‘o aes Q4 2024 Q3 2024 Q4 2023 2024 FY 2023 FY Results current quarter vs previous quarter
Operating revenue o4 44 621 2 605 > 382 * Revenue up by 80 million due to changesin the contract portfolio
* EBITDA dropped by 12 million due to cost related to contract
EBITDA 37 49 46 146 178 closing/handover on Heidrun and Brage
EBITDA Margin % 51% 7.6 % 7.4 % 5.6 % 7.5%



Projects & Engineering

Steady performance in the

Comments

quarter
Revenue (MNOK) EBITDA (mNOK)
' O, l
l 5% ]
164
155 161
' o, l
l {-20% |
Q4 2024 Q32024 Q4 2023 Q4 2024 Q3 2024 Q4 2023
Key figures Q4 2024 Q32024 Q4 2023 2024 FY 2023 FY
Operating revenue 155 161 164 662 607
EBITDA 19 13 24 90 95
EBITDA Margin % 12.5 % 8.0% 14.7 % 13.6 % 15.6 %

Results current quarter vs same quarter previous year
* Revenue dropped by 9 million, mainly driven by project postponements

* EBITDA reduction of 5 million due to lower utilisation

Results current quarter vs previous quarter
* Revenue down 6 million
* EBITDA up by 6 million due to higher utilisation

15



2024 full year cash flow analysis Zodfjel
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High financial flexibility

2024 cash flow bridge (mNOK) Comments

_ * General comments

- 81 million improvement in working
-_ capitalin Q4
R oNE — 10 millionin reduced interest cost
in Q4
- High capex in 2024 due to

replacement of equipment and
contract wins

*  Nonregular cash effects

- Refinancing related payments of 49
million

- Payment of 36 million for McGarian
acquisition
*  Other

- Payment of lease liabilities

Cash Beg EBITDA  Working Net Income  Capex Refinancing Other  Dividend McGarian Cash End Undrawn Available —  Otheradjustments for provisions
Balance capital  finance Tax payments investment Balance  Credit  Liquidity and non-cash elements
changes payments Facility

16
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Revenue and EBITDA trailing twelve months (LTM) figures "Zodfjell
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LTM figures demonstrate consistent revenue growth trend and minor reduction in EBITDA
Revenue LTM (mNOK) EBITDA LTM (mNOK)
5427
5318
5021 > 199 —
4811 840 89 = 5% 825
814
4531 790
4194 748
3885 673
3582 603
3339
3116
516
423
LTMQT LTMQ2 LTMQ3 LTM Q4 LTM Q1 LTM Q2 LTM Q3 LTM Q4 LTM Q1 LTM Q2 LTMQ3 LTM Q4 LTMQT LTM Q2 LTM Q3 LTM Q4 LTM Q1 LTM Q2 LTM Q3 LTM Q4 LTM Q1 LTM Q2 LTM Q3 LTM Q4
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024 2022 2022 2022 2022 2023 2023 2023 2023 2024 2024 2024 2024
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Key takeaways - Positioned for long-term value creation technology

* OTLremain focused on its strategic direction
* Strong cash flow and improved working capital in Q4

* Order backlog remains robust ensuring significant
revenue visibility

* Strong commitment to shareholders with consistent
dividend payouts, delivering a high direct yield

* OTL secured a strategic cooperation agreement with
Reelwell and landed first contract with Var Energi

* The Performance and Improvement Program is on track
aiming to deliver higher margins in 2025
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Summary income statement

Please refer to the Quarterly report for further details

BEE e
* codfjell
technology
P&L (mNOK) Q4 2024 Q32024 Q4 2023 2024 FY 2023 FY
Operating revenue 1450.3 1334.3 1341.6 5426.9 5021.4
Other gains and losses 2.9 3.8 14.7 32.3 26.9
Personnel expenses (907.7) (835.6) (811.9) (3388.3) (3032.9)
Other operating expenses (854.8) (301.4) (820.9) (1246.7) (1175.2)
EBITDA 190.8 201.2 223.5 825.1 840.1
EBITDA Adjusted for operational lease 189.8 200.0 222.6 823.0 835.7
Depreciation and amortisation (81.4) (82.4) (87.0) (334.3) (348.1)
Operating profit (EBIT) 109.6 118.8 136.4 490.7 492.1
Share of profit (loss) from joint ventures and associates 4.4 1.4 10.3 2.2 5.1
Net financial items (35.3) (71.6) (7.4) (197.7) (135.7)
Profit (loss) before tax 78.7 48.6 139.3 295.2 361.5
Income tax expense (4.0 (10.0) 2.7) (42.0) (17.3)
Net profit (loss) 74.7 38.6 136.6 253.2 344.2
Well Services Q4 2024 Q32024 Q4 2023 2024 FY 2023 FY
Operating revenue 501.7 461.9 480.8 18914 1778.6
EBITDA 147.5 142.5 178.5 628.3 636.5
Operating profit (EBIT) 78,7 73,7 101,9 339,5 324,2
EBITDA Margin % 29.4% 30.8% 37.1% 33.2% 35.8%
Operations Q4 2024 Q3 2024 Q4 2023 2024 FY 2023 FY
Operating revenue 723.6 643.9 621.1 26052 23823
EBITDA 37.0 48.9 457 146.1 178.2
Operating profit (EBIT) 36,2 489 4572 142,9 176,0
EBITDA Margin % 51% 7.6 % 7.4% 56 % 7.5%
Projects & Engineering Q4 2024 Q32024 Q4 2023 2024 FY 2023 FY
Operating revenue 155.3 161.4 164.1 662.0 607.3
EBITDA 19.4 13.0 24.2 89.9 95.0
Operating profit (EBIT) 17.8 121 23,4 83,9 93,3

Other gains andlosses in YTD 2024 includes 10 million gain on dilution of our owning interest in Odfjell
Oceanwind AS



Summary Balance Sheet

Assets (MNOK) 31.12.2024 31.12.2023
Property, plant and equipment 1211.7 1040.9
Intangible assets 339.6 257.3
Deferred tax asset 126.1 93.3
Non-current tax asset 307.2 307.2
Investments in joint ventures and associates 87.1 75.0
Other non-current assets 72.5 60.7
Total non-current assets 21441 1834.3
Trade receivables 1203.8 1005.6
Other current receivables and assets 252.8 195.9
Cash and cash equivalents 576.2 658.7
Total current assets 2 032.8 1860.3
Total assets 4176.9 3694.6

Equity and liabilities (mMNOK) 31.12.2024 31.12.2023
Paid-in capital 1093.8 1093.8
Other equity 281.2 (17.3)
Total equity 1375.1 1076.6
Non-current interest-bearing borrowings 1082.1 1088.6
Non-current lease liabilities 139.6 132.6
Other non-current liabilities 97.1 51.7
Liability repayment to Odfjell Drilling Ltd 307.2 307.2
Total non-current liabilities 1626.0 1 580.1
Current interest-bearing borrowings 3.1 10.3
Current lease liabilities 48.7 37.0
Trade payables 361.4 338.9
Current income tax 83.3 56.1
Other current liabilities 679.5 595.6
Total current liabilities 11759 1037.9
Total liabilities 2801.8 2618.0
Total equity and liabilities 4176.9 3694.6
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Summary statement of cash flows "Hiodfjell
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Cash flow (mMNOK) Q4 2024 Q3 2024 Q4 2023 FY 2024 FY 2023
Profit/(loss) before tax 74.1 48.6 139.3 290.6 361.1

Adjustment for provisions and other non-cash elements 106.2 152.7 777 4991 466.6
Changes in working capital 81.2 (14.9) 333.6 (82.9) 50.8
Cash generated from operations 261.5 186.4 550.7 706.8 878.5
Net interest (paid) / received (17.7) (42.8) (33.4) (117.8) (129.0)
Net income tax paid (13.5) (9.4) 6.3) (69.3) (51.6)
Net cash flow from operating activities 230.9 134.2 511.1 519.7 697.9
Net cash flow from investing activities (106.4) (104.4) (36.0) (875.2) (221.9)
Net cash flow from financing activities (68,0) (102,1) (300,6) (253,6) (395,1)
Net increase (decrease) in cash and cash equivalents 62.2 (64.5) 159.0 (82.6) 98.6

Cash and cash equivalents at period end 576.2 513.9 658.8 576.2 658.8

Please refer to the Quarterly report for further details

23
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For further information,
please contact

Gert Haugland, SVP Finance and Investor Relations

gjha@odfjelltechnology.com

www.odfjelltechnology.com

24
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